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6DPLHG + HDUAXIMRQ DWAMBQRH LV DYDIDE® R | DP IGHY Z KR TXD@\ EDVHG RQ I LQDQADAHHG 7KH

IRERZ LQJ 1XQGV P DNH DQ DQQXDIGMMEXWRQ VR WH MIMRQ DWIMBIQRH IXQG

&DWD  &KUMWIOH 7KLOHV) XQG I RU7TXIMRQ $WIWIDORH ' DWULEXWAG VR GDWMA
(WEEQKHGE\ )HI 0 DU &DWHUQHO R 1Q 1O KRQRURI KHUSDUHQW [RUWH SXUSRVH Rl SLRYIGIQJ

VY IMRQ DWMMBORHWR | DP LTHV Z KR QHHG IW
EI%‘-T 5] ( @Q + XWKIMVRQ 7XIMRQ $WWMWDQFHO HP RUDO XQG ' DMMUEXWAG VIR GDVA
X i

$ VAKRDUKIS IXQG VR KRQRUMHP HP RU Rl (@Q+XWKLMRQ 6+ FOWRI  Z DVHWIEQKHGE\ 1DP 1O
. DQGIUHQGVIR@RZ LU KHUGHDW DADJH 1O Q WH [XQG Z DV UHGHGIFDMG DV \WH ( @
+ XVKLVRQ 7XIMRQ $VWMBQRH 0 HP RUDO) XQG Z W WH 6DFUHG + HDUADWRAE 6FKRRO QGRZ P HQW XQG

0 H\ HU) DP LO® 0 HP RUDO) XQGLQO0 HP RU Rl 3DWIFNO HOOQO0 HHU 1 HZ 1Q
(WREDKHG E\ $GUDQ DQG %HQGD0 H HUIQ QP HP RU R WHUVRQ 3DWEN |RUWH SXIBRWHRI
SIRYIGIQJ VXIMRQ DWIMBQRH VR | DP LOHV Z KR QHHG IW
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3LRYIGHV DQ DQQXDCERQXV HDRK VXP P HJI RUWDFKHLY EDVHG RQ\ FDWR! VHYFH DQG SHRHQBUHR WH
DO SRRO7HORKHY UHHYHG DQ DYH.DIUHR LQWHVXP P HJR

7TKH&®P ' HRWHV ' HBDOR + DU/P DQ 7HDFKHU$ WIWIDQFH ) XQG
T ' DAMUEX VG VR GDVIA
DAL, ( WREQKHG IQ E\ ' HRWHV+ DU DQ DQG KHUVRQV 0 DINDQG' DYIG DODXP VRI 6+

: RRG  3DW/HFNO HP RUDO XQG ' DMMEXWAG VR GDWMA
(WREQKHG 1Q E\ WHRKIGUHORI : RRG  3DWZ KR Z RINHG DW

6 DAULHG + HDUWRUP DQ\ \ HDW/

-DAN3RR®I0 HP RUDO XQG 1 HZ LQ
(WREQKHG 1Q IOP HP RU RI -DAN3RR®I E\ KLV SDUHQW -DVRQ
VYA ((0Y) SRR
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C] THAKQREI\ FRWV UHSUHVHOAD VI QUIFDQABRUARQ R DQ' DQQXDO

VAKRRCEXGIHA( DK \ FDU WLV I XQG SURVIGHVIXQGVIRU
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TKH-HI 0 DXV 0 HP RUDO) XQG

" DMMLEXVHG VIR GDWHA

(WREQAKHG E\ WH O DXV DQG + DUR DQIDP LIHVIQ WH IXQG
KRORWWHP HP RU Rl -H1 0 DXVE\ SWRYIGIQJ DQ DQQXDO
GIMAEXWRQ | RUWH WIFKQR®JI\ QHHGV DABDRUHG + HDUW
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" RQRUW/P D\ GLHANGMMEXWRQV VR VSHALLE DUHDV RUJ HOHIDCFODMRRP - QHHGV

&OWR ) XQG ' DWMEXVG VR GDVIA
(WREQKHG 1Q E\ P H°P EHYW/RI W{HFOWRI WLV Z DV WH [ LD
FOW I XQG W EH I X@ I XQGHG b

' DQHO / RXIWH +DUR DQ5HWIIRXY  6SHADO GXFDIRQ

) XQG ' DWMEXWIAG VIR GDVMA

(WREQKHG IQ WLV) XQG Z DV AHDWG E\ WHUWQ FKITUHQ DV D OVAQU
WMEP HQADQG WEXW VR WHUSDUHQW DQG WHUJWDQGP RWHY/ 0 U/ 0 DUH
=1P P HUP DQ+ DUR DQDQGO L/ . DK®HQ' HEDOR 5REHUWV |RUWHU

XQZ DYHUQI FRP P VP HQWR WHUSDMRTF | DIW DQG WKH HP ELDFHRI
&DWRIE HGXFDARQ DQG DFDGHP [F H FHOIQRH

1DQR . D\ ' R@G0 HP RUDO XQG ) LW DMUEXVIRQ
(WEREQKHG LQ E\5DPRQG  DQG.DW\ ' RG WHIXQG VXSSRUN
WH VFKRRO/ 6 SHADO HDLQIQJ 6HUMEHV 3 LRI LDP

+ XEHUN [ RXIMH =LP P HWP DQ " R@G) XQG 1 HZ 1Q

(WREQKHG 1Q E\ WHURKIGUHQ WH 1 XQG VXSSRUV WH VFKRRO/ 6 SHADO
/ HDWRIQJ 6HWEHV 3WRIDP
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" UHZ YRWRP VO HP RUDO) XQG ' DMULEXWAG VIR GDVA

(WREQKHG IQ QP HP RU RI $QGUHZ YRWRPV B\ KIVSDUHQW. HWY
3DWM SQGUHZY  YRWRP V
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" DMWIEXVAG VIR GDVWA
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&DWRI ) XQG
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&DWRI ) XQG

(WIEQKHGIQ B\ WH(WIWR 0 DUAQ. RGP HHU
&DWRI ) XQG

(WEEQKHGIQ  E\ 0 DQGL +RHPHP DQ $QOG\ 5ROU

5IFKDUG  &HAID' HEDOR &XUHOM HHGV) XQG 1 HZ 1Q

$VDZ D VR KRQRUWHUSDUHQW | RUKHUGHGIFDARQ VR 6 DRUHG + HDUASFKRRO
WH GDXIKWAY/RI 5 FKDUG DQG &HAID DQG WHUI DP [@HV HAWBEMKHG WLV IXQG
10 VR EH XVHG |RUDQ\ XQI RUAVHHQ PXULHQAQHHG WDWDUVHY HDFK \ HDU







